SEARCHOFFSHORE.COM

Isle of Man

Professional Services Guide 2026

The specialist directory of law firms, insurance specialists, fiduciary providers, and corporate service providers
operating in the Isle of Man — for UHNW individuals, family offices, institutional investors, and their

professional advisers.

186 5,500+  GBP 6obn+ 0%

PROFILED FIRMS FIRMS ACROSS 30+ JURISDICTIONS INSURANCE SECTOR ASSETS STANDARD CORPORATE TAX

This guide is published by SearchOffshore for general informational purposes only. It does not constitute legal, tax, financial, regulatory, or professional advice of any kind.

Always seek qualified professional advice before making any decisions relating to offshore structures or jurisdictional arrangements.




SEARCHOFFSHORE.COM Isle of Man Professional Services Guide 2026

The SearchOffshore Isle of Man Guide

SearchOffshore is the specialist directory for offshore and international professional services, connecting UHNW individuals,
family offices, institutional investors, and professional advisers with profiled firms across 30+ jurisdictions. This guide provides a
structured overview of the Isle of Man as a diverse and sophisticated international finance centre with particular strength in life

assurance and insurance, eGaming, fiduciary services, and digital assets.

It is designed as a starting point for conversations with qualified advisers — not a substitute for professional advice. All regulated
activities in the Isle of Man require appropriate IOMFSA licensing or registration. The Isle of Man's close relationship with the UK
market is distinctive among Crown Dependencies, but Isle of Man financial institutions do not benefit from UK or EU financial

services passporting.
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Isle of Man: Jurisdiction Overview

The Isle of Man is a self-governing Crown Dependency of the United Kingdom located in the Irish Sea between Great Britain and
Ireland. With a population of approximately 85,000, the Isle of Man has developed a diverse and sophisticated international
finance centre with particular strength in life assurance and insurance, eGaming, fiduciary services, and — more recently — digital

assets and fintech.

The Isle of Man combines political stability, a common law legal framework closely aligned with English law, a responsive and
well-resourced financial regulator, and tax neutrality for most international structures. The island’s close relationship with the UK
market — including the VAT Sharing Agreement and customs union — gives it a distinctive position among Crown Dependencies

and British Overseas Territories.

Key Facts

Status Crown Dependency of the United Kingdom

Capital Douglas

Legal System English Common Law with Manx statute

Currency Pound Sterling (GBP)

Corporate Tax 0% standard rate (10% for banking; 20% for retail)

Capital Gains Tax None

Withholding Tax None on most payments

Regulator Isle of Man Financial Services Authority (IOMFSA)

Time Zone GMT/BST

Major Legislation Companies Act 2006, Insurance Act 2008, Online Gambling Regulation Act 2001

“The Isle of Man is selected for the depth of its insurance and eGaming regulatory expertise, its fiduciary infrastrucrure
J U ) J Y )

and its close aligmﬂent with UK Iegal standards.”
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Legal and Regulatory Framework

The Isle of Man Financial Services Authority (IOMFSA) is the integrated financial services regulator, supervising banking,
investment business, insurance, collective investment schemes, fiduciary services, and designated businesses. The IOMFSA applies

a risk-based supervisory approach broadly aligned with UK regulatory standards.

Relationship with UK Regulation

The Isle of Man is not part of the UK for financial services regulatory purposes but maintains close regulatory alignment with the UK.
Isle of Man financial institutions do not benefit from UK or EU financial services passporting and must obtain individual
authorisation to access those markets. However, the Isle of Man’s VAT and customs union arrangement with the UK creates a

distinctive economic relationship that does not apply to other Crown Dependencies.

Companies Act 2006

The Isle of Man Companies Act 2006 provides a modern corporate framework widely used for international holding structures,
fund vehicles, and operational entities. The Act supports a flexible range of corporate arrangements including companies limited

by shares, companies limited by guarantee, and unlimited companies.

Tax Framework

The Isle of Man operates a zero percent standard corporate income tax rate, with exceptions for licensed banks (10%) and large
retail businesses (20%). There is no capital gains tax and no withholding tax on most payments. The Isle of Man's tax neutrality —
combined with its substance requirements framework — makes it well-suited for international holding, insurance, and fiduciary

structures where genuine operational substance is maintained in the jurisdiction.
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Corporate and Wealth Structures

Isle of Man Companies

The standard corporate vehicle for international holding, asset management, and fund structures. Well understood internationally
and closely aligned with English company law principles. Isle of Man companies are widely used within insurance bond structures,

fiduciary arrangements, and QROPS pension vehicles.

Trusts

Isle of Man trust law is based on English trust principles with local development. Trusts are widely used for succession planning,
wealth preservation, and international asset holding. Isle of Man licensed fiduciaries administer a substantial book of international

trust assets, with particular strength in UK-connected families and internationally mobile UHNW clients.

Foundations

Introduced in 2011, Isle of Man foundations provide an alternative to trusts for clients from civil law backgrounds. Foundations have
legal personality, are governed by their constitution and rules, and are used for wealth structuring and certain commercial

arrangements.

Qualifying Recognised Overseas Pension Schemes (QROPS)

The Isle of Man is one of the world's leading QROPS jurisdictions, providing pension structures for internationally mobile
individuals who have accumulated UK pension benefits. Isle of Man QROPS are administered by licensed pension providers under
IOMFSA supervision and must meet HMRC’s QROPS requirements to maintain their status. QROPS advisers must ensure clients

have current HMRC-compliant advice given the ongoing evolution of the regulatory framework.

Purpose Trusts

Isle of Man law recognises purpose trusts — trusts established for purposes rather than identifiable beneficiaries — which are used

in certain structured finance, securitisation, and commercial arrangements.

SearchOffshore.com | The Global Offshore Professional Services Directory | 30+ Jurisdictions Page 5



SEARCHOFFSHORE.COM Isle of Man Professional Services Guide 2026

Insurance Sector

Insurance and life assurance is the Isle of Man's largest financial services sector by assets, with more than GBP 60 billion in assets
under administration. The jurisdiction is particularly recognised for international life assurance products used by internationally

mobile UHNW clients for portfolio bonds, investment-linked insurance, and cross-border wealth planning.

International Life Assurance

Isle of Man-based life assurance companies issue portfolio bonds and investment-linked products to international clients through
licensed intermediaries. These products wrap investment portfolios within an insurance policy, providing potential tax deferral,
succession planning benefits, and a familiar regulated product structure for clients from UK, European, and Middle Eastern
markets. The Isle of Man insurance regulatory framework is based on the Insurance Act 2008 and is broadly aligned with Solvency

Il principles.

Captive Insurance

The Isle of Man has a well-established captive insurance sector providing risk management solutions to multinational corporate
clients. Captive structures — including single-parent captives, group captives, and protected cell companies — are licensed and
supervised by the IODMFSA. The Isle of Man's experienced insurance regulatory team and professional services ecosystem are key

advantages for captive sponsors.

Insurance — Post-Brexit Market Access

Isle of Man insurance companies lost EU passporting rights following Brexit. The impact on international life assurance has been
managed through the establishment of EU-licensed entities by major Isle of Man life companies, and through the continued
availability of Isle of Man products for non-EU international markets. The UK market remains the most significant for Isle of Man life

assurance.
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eGaming and Digital Assets

eGaming

The Isle of Man is one of the world's most respected eGaming jurisdictions, with a licensing regime operated by the Gambling
Supervision Commission under the Online Gambling Regulation Act 2001. The Isle of Man's eGaming sector has developed a
strong reputation for regulatory quality, experienced professional advisers, and a supportive business environment. The Isle of Man
eGaming licence is well recognised in key target markets, though operators accessing the UK market require a separate UK

Gambling Commission licence.

Digital Assets and Blockchain

The Isle of Man has actively positioned itself as a jurisdiction welcoming to digital asset and blockchain businesses. The IOMFSA
has introduced a registration regime for businesses dealing in virtual currencies under its AML framework. The Isle of Man
government'’s Digital Assets Framework sets out a broader approach to the sector, with a risk-tiered licensing structure under
development that is expected to bring the Isle of Man into closer alignment with international standards including MiCA for those

businesses seeking EU market access.
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Key Service Categories

Trusts and Fiduciary Services

Trust, company, and foundation administration for UHNW international clients. A deep and experienced sector, with 65 profiled

fiduciary providers and 65 profiled trust firms in the SearchOffshore directory — the largest service categories in the Isle of Man.

Wealth Management

Portfolio management, custody, and advisory services, often structured in conjunction with insurance bonds and fiduciary vehicles
for UHNW international clients. The Isle of Man's wealth management ecosystem is deeply integrated with its insurance and

fiduciary sectors.

Accountancy Firms

Audit, tax compliance, and advisory services for Isle of Man entities across all regulated sectors — insurance, fiduciary, eGaming,

corporate, and digital assets. 44 accountancy firms are profiled in the directory.

Law Firms

Isle of Man law firms — including Appleby, Carey Olsen, and Cains — advising on insurance, funds, corporate structures,
eGaming, digital assets, and private client matters. Isle of Man legal counsel is essential for IOMFSA licensing and regulatory

compliance.

Tax Advisors

Tax advisory services covering Isle of Man corporate tax analysis, economic substance requirements, interaction with
home-jurisdiction tax obligations, CRS/FATCA compliance, and QROPS-related HMRC advice.

Corporate Services

Company formation, registered office, directorship, and administration services for Isle of Man entities across all sectors.

Property Services

Residential and commercial property services for Isle of Man residents, internationally mobile individuals, and businesses

establishing a physical presence. 14 property service providers are profiled in the directory.

Notary

Notarial and apostille services for Isle of Man documentation and international legal proceedings.
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The Current Compliance Environment

The Isle of Man maintains a comprehensive compliance framework aligned with FATF standards and international best practice. The

island has a strong track record in international regulatory cooperation and has not appeared on FATF grey or black lists.

AML/CFT Framework

Isle of Man AML/CFT obligations are governed by the Proceeds of Crime Act 2008 and the Anti-Terrorism and Crime Act 2003,
supplemented by IOMFSA AML/CFT Codes of Practice applicable to each regulated sector. Designated businesses are required to
apply risk-based customer due diligence, identify beneficial owners, conduct ongoing monitoring, and report suspicious activity to

the Isle of Man Financial Crime Unit.

CRS and FATCA

The Isle of Man participates in the OECD Common Reporting Standard and exchanges financial account information with over 100

partner jurisdictions. FATCA compliance is implemented through a Model 1 IGA with the United States.

Economic Substance

The Income Tax (Substance Requirements) Order requires Isle of Man tax-resident companies conducting relevant activities to
demonstrate adequate economic substance. Substance requirements are assessed annually and companies must demonstrate local

management and control, core income-generating activities, and adequate employees and expenditure in the Isle of Man.
Beneficial Ownership

The Isle of Man maintains a Companies Registry with beneficial ownership information for Isle of Man companies. Beneficial
ownership information is accessible to competent authorities and to regulated firms conducting AML due diligence. The Isle of

Man’s beneficial ownership framework is aligned with FATF standards and the international transparency expectations applicable to

Crown Dependencies.

FATF Status
FATF Mutual Evaluation — generally good compliance rating
IMF Financial Sector Assessment Programme — positive findings
IOMFSA AML/CFT Codes of Practice updated across all sectors

Economic substance requirements reviewed and strengthened

Current Not on FATF grey list — full CRS/FATCA participant

Current FATF and international status should always be verified with qualified advisers at the time of planning.
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Regulatory Considerations for 2026

The Isle of Man's regulatory environment in 2026 is shaped by the continued development of its digital assets framework, the

evolution of HMRC's QROPS rules, and the ongoing adaptation of its insurance sector to post-Brexit market realities.

Digital Assets Framework Development

The Isle of Man is developing a comprehensive Digital Assets Framework to provide greater regulatory clarity for the sector beyond
the existing virtual currency registration regime. The framework is expected to introduce a risk-iered licensing approach for
different categories of digital asset business, bringing the Isle of Man into closer alignment with international regulatory standards
including MiCA. Businesses operating in the digital asset sector should monitor IOMFSA and government consultations on the

framework’s development.

QROPS — HMRC Framework Evolution

The Isle of Man QROPS sector is subject to ongoing HMRC regulatory development. Changes to HMRC’s QROPS rules —
including the Overseas Transfer Charge introduced in 2017 and subsequent amendments — have reshaped the market for
international pension transfers. Isle of Man QROPS providers have adapted their product offerings accordingly. Advisers placing
clients in QROPS structures must ensure they have current advice on HMRC's requirements and the applicable overseas transfer

charge position.

Insurance — Post-Brexit and Solvency II Alignment

The Isle of Man insurance regulatory framework continues to develop its alignment with Solvency Il principles, which is important
for the international credibility of Isle of Man life assurance products. The UK's Solvency UK divergence from EU Solvency |l

following Brexit is an area Isle of Man insurers and regulators are monitoring, given the Isle of Man's close UK market relationship.

Global Minimum Tax

The Isle of Man has implemented a Qualifying Domestic Minimum Top-up Tax for large multinational enterprise groups with
revenues exceeding EUR 750 million. The vast majority of Isle of Man structures — insurance companies, fiduciary vehicles, and
international holding arrangements — are not part of qualifying multinational groups and are unaffected by Pillar Two directly.

However, Isle of Man entities held by qualifying multinational groups require Pillar Two analysis.

Key Questions to Explore with a Qualified Adviser
1. What IOMFSA licence or registration is required for the proposed financial services activity?

2. For insurance structures, what class of insurance licence applies and what are the ongoing capital, governance, and reporting

requirements?

3. For eGaming operations, what Isle of Man licence is required and what licences are needed in key target markets including
the UK?
4.  Does the structure involve digital assets, and if so, what IOMFSA registration or authorisation is required under the Digital

Assets Framework?

5. For QROPS arrangements, has the current HMRC framework been confirmed and has the applicable overseas transfer charge

position been analysed?

6. What economic substance requirements apply to the Isle of Man entities, and can they be demonstrated on an ongoing basis?
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What are the CRS/FATCA reporting obligations and has the home jurisdiction tax position been confirmed as consistent with

the Isle of Man structure?
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SearchOffshore Directory

SearchOffshore profiles 186 professional firms across 9 service categories in the Isle of Man. All profiled firms are either

self-registered or sourced from public professional registers.

SERVICE CATEGORY DIRECTORY

Fiduciary Services

Trusts

Wealth Management

Accountancy Firms

Tax Advisors

Law Firms

Property Services

Corporate Services

Browse all Isle of Man professionals at searchoffshore.com

Scan to view the live directory - 186 firms - Updated 2026

SearchOffshore is the specialist directory connecting UHNW individuals, Browse the Isle of Man Directory
family offices and their advisers with professional firms across
30+ offshore jurisdictions.
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Important Notices and Disclaimer

General Disclaimer

This guide is published by SearchOffshore for general informational purposes only. Nothing in this guide constitutes legal, tax, financial,
regulatory, investment, fiduciary, or professional advice of any kind. SearchOffshore does not provide legal, tax, investment, fiduciary, or
regulatory advice and does not act as an intermediary in any transaction. SearchOffshore is a directory and media platform connecting

businesses and individuals with professional service providers.

Accuracy and Currency

The offshore regulatory environment changes frequently. Information reflects the position as understood at the time of publication in May
2026 and may become outdated. Information should not be relied upon without independent professional verification. Always seek advice
from qualified legal, tax, and financial professionals in all relevant jurisdictions before making any decisions relating to offshore structures,

trusts, or jurisdictional choices.

No Endorsement or Verification

Inclusion of any firm in the SearchOffshore directory does not constitute endorsement by SearchOffshore of that firm's services, expertise,
regulatory standing, or suitability for any purpose. Firms profiled in the SearchOffshore directory have been included from public
professional registers or have submitted information to the directory. Listing does not constitute verification, endorsement, or regulatory
approval. Users are responsible for conducting their own independent due diligence on any professional firm before engaging their

services.

No Solicitation

Nothing in this guide constitutes a solicitation or recommendation to establish any offshore structure, invest in any jurisdiction, or engage
any particular service provider. Offshore and international financial structures involve complex legal, tax, and regulatory considerations that
vary significantly by jurisdiction and individual circumstance. The consequences of incorrectly structured arrangements can be severe.

SearchOffshore strongly encourages all users to obtain qualified professional advice in all relevant jurisdictions.

No Warranty

SearchOffshore makes no warranty, express or implied, as to the completeness, accuracy, or fitness for any purpose of the information

contained in this guide. Users are solely responsible for independent verification of all information before reliance.
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